NO. 189 RALEIGH, 
N. C. PRICES RECEIVED 
INDEX DOWN 1 POINT 
The ‘‘All Farm Products’’ index 


of prices received by North Carolina 
farmers at local markets decreased l 
point during the month ended July 15, 
1955. The July index of 299 compares 
with an index of 298 a year earlier and 
an index of 289 on July 15, 1953. The 
all crops index was down 2 points from 
319 to 317 due to lower prices receiv- 
ed for grains, soybeans and vegetables 
during the month. This decline was 
off-set to some extent by an increase 
of 3 points for the livestock and live- 


stock products index. 
Continued on page 2) 
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PRICES RECEIWED- BY U. Ss. 
‘FARMERS. FOR™ MEAT ANIMALS 


=~ NERY SEASONAL 


The broad sweep of seasonal trends 
in prices of meat animals may be seen 
in indexes for average prices received 
by farmers. For cattle, calves, sheep 
and lambs, the basic sequence of spring: 
birth, summer grazing and fall marketing. 
is reflected in a matching price pattern. 


prices for these species are normally 
highest in the spring and lowest in the 
‘fall (see chart below). 
patter is different. 


For hogs the. 
Farmers raise two 


‘ Continued on page 2) 


SEASONALITY IN LIVESTOCK PRICES 
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PRICES RECEIVED BY FARMERS; NORMAL FLUCTUATION OF PRICES 
FROM ANNUAL AVERAGE, POSTWAR YEARS (1947-53) 


U.S. DEPARTMENT OF AGRICULTURE 


NEG. 1244-55(3) AGRICULTURAL MARKETING SERVICE 


N. C. PRICES (continued) 


Farmers received somewhat higher 
prices for eggs during the month which 
pushed the poultry index up 8 points. 
Slightly higher wholesale milk prices 
caused the dairy products index to in- 
crease 4 points during the month. Hog 
prices dipped moderately during the 
month causing the meat animals index to 
decline 8 points during the month 
ended July 15, 1955. 


U. S. PRICES RECEIVED 

The index of Prices Received by Farm- 
ers declined 2 percent (6 points) during 
the month ending in mid-July. At 237 
percent of its 1910-14 average the index 
was 3 percent below a year earlier. De- 
clines in prices received by farmers for 
hogs, potatoes, apples, cattle, wheat, 
and watermelons were primarily responsi- 
ble for the decrease during the past 
mon th. Price increases for milk, to- 
matoes, grapefruit, cotton, lettuce and 
eggs, were only partially offsetting. 
The All Crops and the Livestock and Live- 
stock Products Indexes declined during 
the past month to 238 and 237 respective- 
ly. 


NORTH CAROLINA AND UNITED 


INDEX 
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Lower prices for farm production goods 
together with a decline in the seasonally 


| adjusted index of cash wage rates paid 


hired farm labor reduced the Parity Index 
(Prices Paid for Commodities, Interest, 
Taxes, and Wage Rates) 1 point to 281 on 
ayiihis abe 

The greater decline in the Index of 
Prices Received than in the Parity Index 
dropped the Parity Ratio 2 points to 84 
in mid-july. This is 4 points below a 
year earlier and the lowest since Dec- 
ember 1940. 


MEAT ANIMAL TRENDS/ con tinued) 

crops of pigs, one born in the spring 
and a second in the fall. Marketings, 
not influenced by the grazing season, 
regularly occur 6 to 9 months after 
birth. Prices of hogs show the most 
seasonality and usually rise from late 
spring to a peak in late summer, then 
decline steadily for about 3 months. 
They are lowest in late fall and early 
winter. A small increase and sgnall de- 
crease usually takes place during the 
winter and early spring when marketings 
of hogs from the fall crop are largest. 


STATES INDEX NUMBERS 
July July July 
15 15 15 
1954 1953 1952 
NORTH CAROLINA INDEX NUMBERS 
299 298 289 312 
317 315 296 326 
394 39 4 390 363 389 
281 283 284 273 326 
341 336 317 312 323 
177 172 177 183 190 
200 259 222 367 
358 348 297 273 271 
231 234 237 265 261 
264 256 | 21 322 322 
221 229 224 258 246 
220 224 215 228 233 
106 106 104 109 
UNI TED STATES INDEX NUMBERS 
243 VEE 245 250 292 
282 28 1 280 278 287 


84 | 88 94 102 


MOST FEED PRICES LOWER 
Egg Feed Price Ratio Up Sharply 


Average prices paid by Tar Heel much more favorable, due to lower feed 
farmers for most feed items declined prices and higher prices received for 
slightly during the month ended July eggs (See table below for comparisons). 
15, 1955. All mixed dairy feed, cotton— 
seed meal, meat scrap, bran, middlings FEED PRICES PAID BY FARMERS 
and scratch grain were unchanged from 
the June 15 level. All the other feed FEED PER 


items were costing farmers slightly | 
less than a month earlier. JUNE! JULY] JUNE! JUL, 
The egg feed-price ratio was up, HUNDREDWEI GHT 15 15 15 15 
1955 | 1955} 1955 } 1955 


PRICES RECEIVED BY FARMERS 


DOLLARS 
= Us S:_}}mixed Dairy Feed 
Under 2% protein 
COMMOD I TY JUNE 15 | JULY 15 | JULY 15 ceccccccssce 3290 § 3.90 13.78 93.75 | 
16% Pprotein....+4 3.80 | 3.75 13.72 13.68 
1955 1955 1955 18% Protein----43.85 | 3.80 | 3.78 | 3.76 
TOLLARS 20% Protein.... 744.10 | 4.15 | 3.94 [3.93 
24% Protein....¢4 4.15 | 4.20 | 4.09 [4.15 
CORN. oe ahs sives BY 1.66 1.60 1, 40 29% & Over....--9 4.75 | 4.75 | 4.42 | 4.42 
WHEAT see eececeees 1.98 1,95 1.97 ||High Protein Feeds 
OATSececccccccceoe PT js 74 - 598 Linseed Meal.... ot hia 4. 40 4.42 
BARA TY icii lies a e's ete e 1.14 1.07 955 Soybean Meal.... 4.40 | 4.17 {4.17 
RYE een ote ce fees s 2015 1.95 -901 Cottcnseed Meal. 4 3.90 | 3.90 | 4.14 |4.06 
SORGHUM GRAINSeee 2. 50 2.50 1.96 Meat Scrap......-45.00 | 5.00 | 4.84 {5.02 
SOW BEAN Sec clas 6 olut 2.60 2.35 2.23 
PEANUTS. ee eee cele - 139 . 139 ~124]]Grain By-products 
CO Tal ON wiwne aecniite eB ece - 340 342 aoal Ballots «ack ce e/elueis os a0 45 5 45 2. 99 12.96 
COTTONSEED. emeaes 58.00 58.00 54.00, MICGIID ES. wins a cs oh tal D vas (Deke oe Lacc || 
WOOL. wesc B06 e's 6% Aye # a0 244 Corn Mealii.s F. 4.70 4.60 3. 68 3.69 
HOGS ines tee ects 18.80 18. 20 16.70 Corn Gluten..... = ms 3.40 [3.39 | 
BEEF UCAIALES ¢ oles 11.80 11.90 16.10° || Poultry Feed 
VEAL AUV ES cack. 5 18. 40 16.90 16.90: Laying Mash.....45.00 | 4.95 |4.62 [4.60 
SHEEP ccc cesbanwran | Scratch Grain...44.45 | 4.45 | 4. 24 | 4. 21 
LAMBEst se cuimatasts Broiler Growing 
MItK Cows; See. Mash, .eeeseecee gd 0. 20 | 5. 10 15.02 15.02 
CHICKENS, AllLeoee Poultry Ration 1/4 4.17 | 4.12 | 3.69 [3.63 
COM°L BROILERSeee ; 
TURKEYS cesccsece L. Average of prices paid for commercial 


EGGSeevevcccccees feeds and prices received for grain. 
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LOCAL MARKET POULTRY 
FEED-PRICE RATIOS 
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U. S 
June j July | June j July 
1955 | 1955 71955 


POULTRY FEED 


PRICE RATIO _1/ 1955 


g-Feed 
Coan tere Ration) 


arm 
- ii Chicken Feed 2/ 
Broiler-Feed ~ 
(Broiler Mash) 
irkey Feed 2/ 


Y/ Estimated average prices for the month for all 
milk sold at wholesale to plants and dealers. 


Revi sed- 

Preliminary. {/ Pounds of feed equal tn value to one 
kX Sold by farmers direct te consumers: “ dezen eggs, one pound farm chickens, 
The afl hay price fs the welghted average of © ane pound brotlers-and one pound 

separate kinds including an allowance for minor turkeys, 
kines, | & Poultry rattan, 
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CHICK PRODUCTION 


STILL INCREASING 


The output of chicks by commercial 
hatcheries in North Carolina during June 
was estimated at 8,416,000 chicks. The 
June 1955 production was 29 percent above 
the output for the same month a year ear- 
lier and about 82 percent above the 1949- 
53 average June production of 4,618, 000 
chicks. 

Chick production during the first six 
months of 1955 has totaled 49,679,000 -- 
about 14 percent above the 43, 452.000 
chicks produced during the same period a 
year earlier. 

For the wnited States, chick pro- 
duction during june totaled 143, 337, 000 
compared with 129, 260,000 in June last. 
year, an increase of 11 percent. of the 
143, 337,000 chicks hatched, 111,654,000 
were for broiler production, and 31, 683, 
000 were hatched for other purposes. 

The demand for broiler chicks is 
strong. The july hatch, most of which is 
for broiler production, will be larger 
than a year ago as the number of eggs in 
incubators on july 1 was 12 percent more 
than on July 1 last year. 


POUL’ OPERATIONS 


The number of heavy breed poults hatch- 
ed -during June was 14 percent larger than 
in June last year. The number produced 
totaled 8, 814, 000, compared with 7,743,000 
in June 1954. The number of heavy breed 
poults hatched during the first 6 months 
of this year totaled 47,487,000, compared 
with 49,007,000 during these same months 
last year - - a decrease of 3 percent. 
Light breed turkeys hatched during June 
totaled 2,559,000, compared with 3,024, 0090 
in June last’ year - - a decrease of 15 
percent. The number of light breed poults 
hatched January through June totaled 10, 
134,000 compared with 13,942,000 hatched 
during these same months last year - - a 
decrease of 27 percent. 

The demand for heavy breed turkey 
poults continues strong. A larger July 
hatch of heavy breed poults than a year 
ago is in prospect. The number of heavy 
breed eggs in incubators of July 1 totaled 
4,156,000 compared with 2,951,000 on July 
1 a year ago - - an increase of 41 per- 
cent. The July hatch of heavy breed 
poults last year amounted to 2.8 percent 
of the total heavy breed production dur- 
ing the year. The number of light breed 
turkey eggs in incubators on July 1 was 
10 percent less than on July 1 last year. 


FEWER CHICKENS RAISED IN 1955 


Preliminary estimates place chickens 
raised (excluding commercial broilers) 
in North Carolina during 1955 at 14,- 
457,000 --- about 15 percent below the 
17,008,000 raised in 1954 and about 28 
percent below the 1944-53 average of 207 
195, 000. 

young chickens raised on J. S&S Farms 
in 1955 are estimated at 524, 449,000 --- 
15 percent less than last year, and 
the lowest number on record. All re- 
gions of the country showed decreases 
from last year. 

With 4 percent more layers in farm 
flocks on July 1 than a year ago and a 
15 percent decrease in young chickens 
raised this year, the laying flock on 
January 1, 1956 is expected to be 6 to 
8 percent smaller than a year earlier. 
To june 1, reduction in the number of 
layers from culling and death loss was 
about normal. In June culling was 
lighter than usual as producers, in an 
effort to maintain flock numbers, kept 
a larger proportion of hens to help off- 
set the sharp decrease in young chickene 
numbers. 


LARGER LAMB CROP 
EXPECTED FOR = 1955 


North Carolina’s 1955 lamb crop (lambs 
living June 1 or sold before june 1) is 
estimated at 44,000 head. This compares 
with 42,000 raised in 1954, 39,000 in 
1953 and the 1944-53 average of 32,000 
head. On January 1 of this year, there 
were 40,000 breeding ewes one year old 
and over on farms in the state. This ws 
4,000 above the previous year and 9,000 
above the 10-year average of 31,000 head. 

The United States lamb crop for 1955 
totaled 20,092,000 head, 1 percent less 
than the 20, 272,000 head raised in 1954 
although the current lamb crop is 12 per- 
cent larger than the 1950 low, it is 
still 6 percent below the 10-year average. 
In 13 Western States (11 Western, South 
Dekota, and Texas), the lamb crop is three 
percent smaller than last year, while in 
the Native States it is 3 percent larger. 
Texas the leading .sheep state, has a 1 
percent smaller lamb crop than last year. 


NATIONAL COMMODITY 
HIGHLIGHTS FOR JULY 1955 


— Livestock And Livestock Products —— 


Production of hogs is continuing up- 


ward, largely because of the lower feed 
“prices and prospects of large feed crop 


harvests this year. Hog prices will 
decline seasonally this fall and will 
probably be considerably lower than last 
fall. By winter, however, prices may 
not be greatly different than the lower 
levels of last winter. Cattle numbers 
on farms remain stable. Cattle slaugh- 
ter was slightly above a year ago in the 
first half of this year; calf slaughter 
was unchanged. 

Prices received by farmers for milk 


PRICES PAID FOR MOST 
FOOD ITEMS UNCHANGED 


Average prices paid by North 
Carolina farmers for most food items 
showed very little change for’ the 
quarter ended June 15, 1955. Most 
meats, grain products and dairy pro- 
ducts showed very little change from 
the March level. Farmers were paying 
3 cents per pound less for coffee on 
June 15 but 10 cents per pound more 
for tea. Practically all fruit prices 
showed their usual seasonal increase 
from March (See table below for these 
comparisons). 


HIGHLIGHTS (continued) 


and butterfat are more favorable than 
in recent years relative to prices of 
feed and other livestock products. If 
this relationship continues, some in- 
crease in milk flow may be expected by 
the end of this year, since hay and feed 
grain supplies are ample. 

Later this year egg prices are ex- 
pected to rise considerably above the 
unusually low level of late 1954. With 
the number of young chickens on farms 
on June 1 about 18 percent below a year 
ago, egg production in the fall is like- 
ly to drop below last year. Broiler 
supplies are expected to continue large 
through September. Settings of eggs in 
incubators have been high since last 
April. 


Crop Gutlook 

Cash corn prices have been compara- 
tively steady during the past 2 months while 
oats. and barley prices have declined 
seasonally. In many areas, prices of 
these two grains are low compared with 
corm. Another big supply of feed grains 
is in prospet for 1955-56. Total pro- 
duction of the four feed. grains was es- 
timated on July 1 at 136 million tons. 
compared with 121.6 million last year. 

The 1955 wheat crop is estimated at 
less than the likely disapperance and 
it is probable that early season prices 
will not fall as far below the loan rate 
as has been the case in recent years . 


AVERAGE PRICES PAID BY FARMERS FOR SPECIFIED FOOD ITEMS 
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15 15 
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UNITED STATES 
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15 15 15 
1955 1955 1954 
— CENTS 

1,04 1.03 1.04 
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COMMERCIAL SLAUGHTER UP 11 


Livestock slaughtered in com- 
mercial plants of North Carolina totaled 
23,177,000 pounds liveweight during 
June. The amount slaughtered dur- 
ing June was 1l percent more’ than 
for the same month a year earlier. 
Cattle slaughter amounted to 10, 258, - 
000 pounds liveweight, a 10 percent 
increase over the June 1954 total. 
The slaughter of calves during June 
was estimated at 1,093,000 pounds 
liveweight, a 4 percent increase over 
June 1954. Hog slaughter in June came 
to 11,814,000 pounds, 13 percent more 
than the 10,425,000 pounds in June a 
year ago. The pounds liveweight of 
sheep and lambs slaughtered in June 
was estimated at 12,000 compared with 
11,000 a year earlier. The average 
liveweight per head of livestock 
slaughtered in North Carolina during 
June was cattle 752, calves 182, hogs 
216, sheep and lambs 86. 


UNITED STATES 


Red meat production in commercial 
slaughter plants totaled 2,011 million 
pounds in June. The June output was 
2 percent above the 1,965 million 
pounds produced in May and 5 percent 


NORTH CAROLINA AND UNITED 


Total 
Livewei ght 
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| 1054 | 1955 | 1954 | 1955 | 1954 | 1955 | 1954 | 
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Thous. 


9,302 
1,053 
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* Includes 
excludes farm slaughter. 


Thous. Los. 


PERCENT IN N. C. 


above the 1,912 million pounds pro- 
duced in June 1954. 

Meat production during the first 
6 months of this year totaled 12,156 
million pounds, 7 percent more than the 
11,339 million pounds produced during 
the corresponding period a year ago. 
Comparing the 6-month period of Jan- 
uary-June this year with the corres- 
ponding period last year, beef pro- 
duction was up 3 percent, pork was up 
15 percent, mutton and lamb was up 7 
percent, but veal output was down 1 
percent. Lard production during the 
6-month period was up 22 percent from 
a year earlier. 

Production of beef in June totaled 
1,145 million pounds compared with 
1,075 million pounds in May and 1,066 
million pounds in June 1954.” 

Veal production in June totaled 
130 million pounds, 10 percent more 
than in May but 6 percent less than 
in June 1954. 

Hog Slaughter in June was estimat- 
ed at 4,659,500 head. This was 9 per- 
cent less'than the 5,105,800) :head 
slaughtered in May but 9 percent more 
than the 4,272,300 head slaughtered in 
June a year ago. 


STATES LIVESTOCK SLAUGHTER* 
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JANUARY - JUNE TOTAL 
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CORN 
Other Grains In Good Supply 


Total stocks of corn on hand in 
North Carolina, both on and off farms, 
as of July 1 amounted to 10,839,000 
bushels, With the exception of 1953, 
this is the lowest,supply .of corn for 
the State at this time of year since 
1944. Making up the total supply were 
1,319,000 bushels in off-farm commercial 
storage and 9,520,000 bushels stored on 
farms. While the off-farm storage was 
the largest for this date since records 
began in 1943, the on-farm ‘storage was 
was the lowest since 1944. Total stocks 
a year ago amounted to 10,858,000 bushels. 

Toval old wheat stocks) atlall 
DOStCLONS an UNGuSonbe  asw0 1 wd Dyed 
were estimated at 538,000 bushels, a- 
bout nine percent short of the 592,000 
bushels reported at the same time last 
year, but about up to average for the 
past ten years. 

All old rye stocks at 12,000 bush- 
els were 1,000 bushels up from last 
year and were the highest for July l 
Since 1949. 

Old oats on storage in all positions 
amounted to 1,560,000 bushels, up 13 
percent from the 1,378,000 bushel stock 
for Julyeieoivi954,. and the highest 
carry-over of date since records were 
started in 1943. 


N. C. AND U. S.GRAIN STOCKS, JULY 1, 


OFF-FARM STOCKS _2/ 


STOCKS LOW 


ON-FARM STOCKS 


IN STATE 


Total old barley stocks at 164,000 
bushels were also at a record level, 
exceeding the July 1 supply of last 
year by 4.5 percent. 


United States Stocks Of Old \Viheat 
Highest Cf Record 


Stocks of over 1,020 million bush- 
els of old wheat stdred in all positions 
OnvJuULy <,- 1955, are the 'Pargest otf 
record for that date as compared with 
the previous high of 902 million bush- 
els on July 1,1954. Carryover-* stocks 
of old wheat on farms July 1 were a- 
bout 38 million bushels, the smallest 
since 1937 and 61 percent less than a 
year earlier. 

Stocks of corn an all storagé 
positions on July 1 are estimated at 
a record high level of 1,577 million 
bushels compared with 1,407 million 
bushels a year agoe . 

Oats carryover, totaling 315 mil- 
lion bushels in all positions, was more 
than one-third larger than on July l 
a year ago and the largest of record 


for this date. 
For sorghum grain, stocks are 


available on July 1 for only the off- 
farm positions. These stocks at 93 
million bushels, are about 3 times last 
year’s holdings and by far the largest 
of record. 


1955, WITH COMPARISONS 
TOTAL STOCKS -b/ b/ 
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_b/ Off-farm total plus farm stocks rounded to nearest hundered bushels. 
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COMPARISON OF PRICES RECEIVED BY U. S. FARMERS AND PARITY PRICES 
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L/ Fffective parity prices as computed currently in months indicated using base perlod 
prices and indexes then in effect, | 
</ Estimated average price for the month for all milk sold at wholesale to plants and Gealers 


a/ Revised 
@ Preliminary 


Y Percentage of seasonally adjusted prices to parity prices. 
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